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( WIP DGRVFRP S HWRV\ FRP SD* HDV

(O R KD VXSXHWR XQ SD\R ILLP H HQ @ FRQVRAGDFLQ GHO,OXMAH &R® IR GH $ ERI DGRV GH 6 HYLAD FRP R XQD LOWWXFLUQ
MOMIQGD\ SUHSDUDGD SDUD DILRQVDUGRY VRV GH @ SIRIHMQ 8 Q HWUFLFIR P DUFDGR SRUXQ REMMIR FOWR HIRY DU®RV SLODHV
T XH VRWIHQHQ @ FDAGDG GH QXHWARVVHUYIFIRV\ @ |RWD®Y] D GH @ DERJ DF D VHYLADQD

/ DIRWP DFLpQ KD MGR XQD SURUGDG HWMDWJLFD $ @ DP SADFLuQ GH @ RIHWD IRWP DWYD MQVR FRQ @ FROVRAGDFLLQ GHO&XUR
GH$ FFHVRD @ $ ERIDF D \HKD VXP DGR @ FHREWFLQ GHO, & RQIWIHVR GH @ $ ERIDF D GH 6HYLAD TXHKD P DUFDGR XQ SXQVR GH
LQIBT LluQ SRUVX QLYHOMUGILFR VX FDSDFLGDG GH FRQYRFDVRUD \ VX SWR\ HFFLLQ 8 Q HOFXHQWR T XH FRQWRAGD DO&RGU IR FRP R
HVSDFLR GH WHI HUIHQFLD SDUWD HOGHEDWA\ @ DFVXDA DL Q GHOFRQRFLP IHOVR MUGLFR

-XQVR D H@R KHP RV DYDQ] DGR GH P DQHWD GHFLGLGD HQ HOEP ELVR GH @ LOQRYDFIQ /D IP SOQDFILQ GH @ SOVIIRWP D0 $6&
VXSROH XQ SDVR IHBIYDOWA HQ @ P RGHUWOL DFLUQ GH QXHWARY VHUYLFIRV | DFIOVQGR QXHYDV IRWP DV GH HWLFLFIR SURIHVRQDO\
DGDSVIDQGR HO&R® IR D XQ VMMP D GH MMVAFLD HQ SGIQD WDQMRWP DFLLQ

( OHFRQRFLIP IHQVR D @ MERUGH QXHWARVFRP SD* HRV\ FRP S HIDVKDMGR VP EL«Q XQD SURUGDG / D FDP SD* D LOWIMKFLIRQDOGHGLFDGD DO7 XWR GH 2 | LIFIR KD SHWP IMGR
YMELQ} DUHOFRP SWRP MR\ @ WHVSROQVDELAGDG GH T XIHQHY VRWIHQHQ FDGD G D HODFFHWR D @ MWFLD J IDWMD SROQIHQGR HQ YD®RU XQD GH @V | XQFLRQHV HVHQFLD®Y GH @

DERJDF D

7RGR HWH DYDQFH VH KD VXWWHQVBGR HQ XQD J HWALQ HFRQUP LED UJ XIRVD\ UHVSROWDE®! + HP RVFRQVRAGDGR HOHT XLIE UR I LODQFIHR SDVDQGR GH XQD MWXDFLQ GH Gl LELAD
XQD GHVXSHEYIW UHIRYJ DQGR @ VRWHIQLE LOGDG GHO&R®I LR @ TXH QRVSHWP WA DI LRQVDUFRQ J DUIDOVDY QY UHVRV S UHVHOWAV\ 1 XVXLRV

3E£JIOD GH
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$ HWRV HWV VH VXP DQ RWDV OQHDV GH WDEDWR LI XD® HQW WHBIYDOQWAY FRP R @ P HWRWD GH &RV VHUIFIRV FRGU IDGV @ GLJ Vi@ DFlpQ HOLP SXOR GH
LQIFIDWYDY HQ P DVIAUD GH LI XD@DG DV FRP R HOIRUWRMIFLP LHQWR GH @ YIGD FR® DO\ GHOE LHQHWIDU GH QXHWARY SIRIHMRQD®Y 7RGR H@R FRQWIEX\ H D
FRQILJ XWWUXQ &RBUJ IR P £VFHUFDQR P £VP RGHWR\ P HRUSIHSDUDGR SDUD GDUWHVS XHWID D @V QHFHMGDGHY GH @ DERJ DF D VHYLADQD

/ RV UIHVXODRGRY TXH UIHFRIH HD P HP RUD VRQ HOWHI GIVR GH XQ WDEDNR FRBIFWYR \ GH XQD IRWP D GH HQWHQGHUHO&R®G LR EDVDGD HQ @ IHVSROQVDELAGDG M
FHUFDQ D\ @ P HWRW FROWOXD 6HI XWWHP RVDYDQ] DQGR FRQHW P MP D GHVALP LQDFLuQ SDUWD DI LRQVIDU®RYV UIHVRV T XH VIHQH SRUGHDQWA @ DERJ DF D

* WDFLDV SRUYXHWAD FRQILDQ] D\ FRP SWRP MR

+ \FDU) HEQGH] / HIQ
' HFDQR GHO XXWWH &R® IR GH $ ERJ DGRV GH 6 HY1LAID
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( O,00(VMH &RV IR GH $ ERJ DGRV GH 6HYLAD IXQGDGR HQ HV XQD &RUSRWDFIQ GH ' HIHFKR 3¥EQFR DP SDWDGD SRUM / H\ \ WHFRQRFLGD SRUHO( WBGR FRQ SHURQDIGDG
MUGLED SURSID\ S®IQD FDSDFLGDG SDUWD HOFXP S@P LHQVR GH VXV I LOHV

6H UJH SRU® SWHYHQIGR HQ HODUAFX®  GH @ &RQWINFLLQ (\VSDF R® @ /H 2 WEQLED GHO3 RGHU - XGLELDO HO( WIVXVR * HQHUDOGH @ $ERIDFD ( VSD* RD @V SUHVHOW
( WDVXVRV\ HCB HI @P HQVR GH 5 «J P HQ , QUWAURUT XH VH SXHGD DSWREDUHQ VX GHVDUR@R DV FRP R SRU@V QRWP DV GH RUGHQ LOWAUDR \ DFXHLGRY GH &RV L DQRV FRLS RUDWYRY HQ
HCEP ELVR GH VXV UHVSHRWYDV FRP SHWIQFLDV\ SRUDV GHP £V GLVSRVELRQHV G4 DBV HWIVDBN\ DXVRQUP LEDV T XH & UHVX@WQ GH DSTEDFLLQ

( CEP ELVR GHO OXVWH &R®1I IR GH $ ERJ DGRV GH 6 HYLAD VH H[ IHQGH D VIRGD @ 3 LRYLQFLD GH 6 HYIAD \ IHQH VX DFVXDOGRP LELAR HQ @ FIXGDG GH 6 HYLAD HQ FD@ & KDSLIQHRV QYR HIR
/ D- XQVID GH* RELHUOR SRGLE HWIDE BFHU' H®L DFLRQHV HQ @V VHGHV GH SDWAGRY MGLELDGN GRQGH UHVX O FRQYHQLHQWA SDUD RV LOVAUHVHY GH @ SRIHVLQ

( C&R®W IR HWE VXMVR DOSUQFLSLR GH WDQVS DUHQFLD HQ VX J HWALQ 3 DD HAR GHEHE HIDERWDUXQD 0 HP RUD $ QXDOT XH FROWAQJ D DCP HQRV® LQIRWP DFLQ WL XLHQWMA

e ,QIRWP HDQXDOGH J HW{1Q HFRQUP LFD LQFOX\ HQGR @RV.J DWRV GH SHWRQDOVXI LELHOVIAP HOWiA GHVI RVDGRV\ GH ®RVP IHP EWRVGH @ - XQVD GH * RELHUDR HQ W] 1Q GH VX FDU R WL
@VKXEHDE ,P SRUM GH @V FXRVIDV DSQEDE BV GHVI RVDGDV SRUFRQFHSVR\ SRUHOASR GH VHUYLELRV SIHWIGRY DV FRP R @VQRWP DVSDWD VX FEGX@®\ DSTFDFLUQ

e ,QIRWP DFLUQ DJHIDGD\ HWIBG WAED LIHDVIYD D RV SIRFHGIP IHQVRV IQIRWP DMYRV\ VDQFLIRODGRUHV HQ | DVH GH LOWUKFFLLQ R TXH KD\ DQ D&FDQ] DGR ILLP H D FRQ LQGLFDFLQ GH
@ LQIWDFFLUQ D @ TXH VH HIHHQ GH VX WDP IMDFLUQ\ GH @ VDQFLQ P SXHWID HQ VX FDVR GH DFXHWGR HQ VRGR FDVR FRQ @ G IMDFLUQ HQ P DVIAUD GH SIRWAFFLLQ GH GDVRV
SHWRQDBV

e ,QIRWP DFLUQ DJHIDGD\ HWBG WAED LHOVIYD D TXHWV\ UHF@P DFLRQHV SUHVHQVIDGDV SRUGRV FRQVXP LGRUHV R XVXDURV R VXV RW DQL DFLRQHV IHSUHVHOVIMYDY DV FRP R VREH
VX WDP WFILQ \ HQ VX FDWVR GH BV P RWYRV GH HWIP DFLLQ R GHVHWIP DFLLQ GH @ TXHW R IHF@P DFlQ GH DFXHWGR HQ VRGR FDWVR FRQ @ G IMDFLLQ HQ P DVAUD GH
SWIRFFLLQ GH GDVRRV SHURQDBN

e /RVFDP ELRVHQ HOFROWQLGR GHCFUGL] R GHROVR@LJ LFR HQ FDVR GH GIVSRQHUGH XQR HVSHF TLER GHOSR®W IR

e /DVQRWP DVVREWH LQFRP SDMELQGDGHV\ @VMWWXDFLIRQHV GH FRQITFVRR GH LOVIAUHVHY HQ T XH VH HOFXHOQWHQ &RVP IHP ELRVGH @V - XQVIDV GH* RELHUWDR

3£JIQD GH
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( OOMWAH &R®J IR GH $ ERJ DGRV GH 6 HYLAD HV XQD &RISRWDFLQ GH' HUIHFKR 3YEMFR

/ D - XQVD GH * RELHUDR GHO,OX\\WWH &R®U R GH $ ERJ DGRV GH 6 HYLAD HV HOUW DQR GH GULHFFLLQ JHWQ DGP LOMADFILQ LQIRWP DFLpQ\ VHIXIP IHQVR GHO&RBUIR 6X P IMuQ HV
J DUDQV] DUHOFRUHFVR HWILFLELR GH @ $ ERJ DF D SDUD GHIHQGHU®RV GHUHFKRV\  @E HWIDGHV GH @RV FLXGDGDQRV\  YHDUSRU®RV GHIHFKRV GH VXV FR®4 LDGRV

/ D-XQWD GH* RELHWQR HWE FROWIWXLGD SRUHOGHFDOQR VWMMRUHWD ELECQRVFDUD 6 HFURVIDUD\ FDVRUFH' LISXVIDGRV ( O LSXVIDGR SUP HIR RWIHQVID HOFDU R GH 9 LFHGHFDQR

/ D- XQWD GH* REIHUQR GHO, OX\WWH &R®Y IR GH $ ERJ DGRV GH 6 HYLAD GXUDQW HOD® R HWXYR FRP SXHWID SRU
' HFDQR « WFDU) HWEQGH] / HUQ ' ISXVDGR | 0 DQXHCS J XIDUS RP HLR
9LFHGHFDQR - RV« 0 DQXHOBEQFKH] &DULIGR ' ISXVDGD | $QD&DUDVFR 0 DUAQH]
' ISXVDGR | -XDQ3[2 H\IR3XH R ' ISXVDGD | 0 | - R &DVHIR * DULD
' ISXVDGD | ( YDO DUD/XQDO DF DV ' ISXVDGR | $@EHUR 3«H 0 LLDQGD & DVAMR
' ISXVDGR | -RUW H&DURV$ J XDGR GH®V5 H HV " ISXVDGD | ( WHIDQ D 3 RUAR &DEHWD
' ISXVDGD | 0 DUD-HWA/* [P HQR 3XFKH ' ISXVDGR | / XLV$ SDUFIR' D
' ISXVDGD | %MQFD5RGUIXH] 313 HR' XIEQ 7HRUHD ' «ERWDK ' HP® £V/ LLRD
' ISXVDGR | -XDQ&DII0 DUAR 6HEUVDUD ( ®RVD O DUD 3«H] $ QGLLV
' ISXVDGD | 0 DUDGHO DU+ HWP DQR 5 LYHWD %EQRWAFDUD 0 DUAQD 0 DWUDQVRQL

3EJIQD GH
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/RVP IHP EWRV GH @ - XQVID GH * REIHWR QR WHFLEEHQ IHWIEXFLLQ DA XQD SRUHOGHWHP SHE R GH VXV IXQFIRQHV GHELGR D TXH RV FDU RV VRQ KRQRUILFRV\ QR IHWEXIGRV GH
FRQIRWP LGDG FRQ &RV ( WIVXVRV GH HWID & RLSRIDFLLQ

X = 5‘|\ﬁ<5ﬁ‘30@

/ RVP HP ELRVGH @ - XQVID GH* RELHUDR QR VH HOFXHQWDQ HQ QLQJ XQD WKDFLLQ GH FRQIQFVR GH LOWAUHVHV R LOFRP SDMELQGDGHV SRUWD] pQ GH VX FDU R

hV N@3OJ ((§8 —|O[P((8030@

/ D-XQWD GH* REIHWOR VHWIHXQW HQ  RFDMRQHV DGRSVIDQGR QXP HIRVRV DFXHWGRVVREWH P X\ GLYHURV VAP DV UH HIHQWAV DOHMILFLFIR GH @ SWIRIEMuQ\ @uJ LFDP HOVM VREWH RADV
P YOS B FXHWIRQHV T XH DIHFVIDQ DQJ RELHUWDQR \ [ XQFLRQDP LHQVR FRISRUIDWYR

3EJIQD GH
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hEzA 3 J0z0« nO3 (ROUIRGHSERIDGRVGH6HLAD KD FHBEWGR HQ HOD® R GRV- XQUIV* HOHWD®BN

- XQVD* HQHWD WGIOQDUDGH  GHP DYR
" MEXMuQ\ DSWREDFILQ HQ VX FDWVR GHO3 LHVXSXHWR &R®LI LDOSDUD HOD® R
\ GH @ &XHOVIDV$ QXDBN GHOD® R GHELGDP HQW! DXGLDGDV

- XQW* HOHWD? WGIODUDGH  GH GLFLIHP EWH
([DP HQ\ DSWRREDFQ HQ VX FDWR GHO3UWHVXSXHWR &R®IJ IDOSDWD HOD? R

3£JI0D GH
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' A..3 (0 hEx

" XWDQW HCD® R WH KDQ FHBEWGR VHVDFVRVGHMIWDY GHP DYRD®V \ KRWV GHDEU @V KRWV

3£JIOD GH
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